
TGRWDDNKEC!KVCNKCPC!

KP!PQOG!FGN!RQRQNQ!KVCNKCPQ!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPK!WPKVG!EKXKNK!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!
Qiigvvq!

!
CPIGNQ!URKTKVQ! .!Rtkoq!Rtgukfgpvg!h/h/!.!

Fgrqukvq!vgngocvkeq-!cvvk!
gpfqrtqeguuwcnk-!tgencoq!
gz!ctv/!741-!eq/!4-!e/r/e/!

!
CPVQPKQ!OCPPC! .!Rtgukfgpvg!fk!Ug|kqpg!.!

!
QTQP\Q!FG!OCUK! .!Eqpukinkgtg!.!

Wf/!1901303133!p
!RW!

!
NQTGP\Q!QTKNKC! .!Eqpukinkgtg!.! T/I/P/!217850312;!

!
OCWTQ!FK!OCT\KQ! .!Tgn/!Eqpukinkgtg!.! Tgr/!

!
CNDGTVQ!IKWUVK! .!Eqpukinkgtg!.!

!

!
TQUUCPC!OCPEKPQ! .!Eqpukinkgtg!.!

!

!
CPVQPKQ!R/!NCOQTIGUG! .!Eqpukinkgtg!.!

!

!
GP\Q!XKPEGPVK! .!Eqpukinkgtg!.!

!

jc!rtqpwpekcvq!nc!ugiwgpvg!

UGPVGP\C!

uwn!tkeqtuq!21785.312;!rtqrquvq!fc<!

-! -! gngvvkxcogpvg! fqokeknkcvk! kp!

-! rtguuq! nq! uvwfkq!

QRWW$NaaZPN_Z ' PUR WV ]N[[]R^RY_N R QVSRYQR

`YV_NXRY_R NWWqNaaZPN_Z 6 !

.!tkeqttgpvk!.!

eqpvtq!
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3!fk!25!

-! gngvvkxcogpvg! fqokeknkcvq! kp!

' []R^^Z WZ ^_`QVZ QRWWqNaaZPN_Z

=!!

.!eqpvtqtkeqttgpvg!5!

pqpejë!eqpvtq!

-! -! U/T/N/-!

!U/T/N/!

5!kpvkocvk!5!

cxxgtuq! nc! ugpvgp|c! p/! 6603129! fgnnc! EQTVG! F(CRRGNNQ! fk!

ECVCP\CTQ-!fgrqukvcvc!kn!2;02303129/!

Wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

1901303132!fcn!Eqpukinkgtg!OCWTQ!FK!OCT\KQ=!!

ngvvg!ng!eqpenwukqpk!uetkvvg!fgn!Uquvkvwvq!Rtqewtcvqtg!Igpgtcng!CPPC!

OCTKC!UQNFK-!kn!swcng!ejkgfg!ejg!nc!Eqtvg!tkigvvk!kn!tkeqtuq/!

HCVVK!FK!ECWUC!

,) z R ' QROV_Z]V R^RP`_N_V VY `YN

rtqegfwtc!gugewvkxc!kooqdknkctg!rtqoquuc!fcn!etgfkvqtg!rtqegfgpvg!

! U/t/n/! fkpcp|k! cn! Vtkdwpcng! fk! Ncog|kc! Vgtog-! eqp!

WqVY_R]aRY_Z QRV P]RQV_Z]V ' '

! g! ! U/t/n/-! jcppq! uqnngxcvq! geeg|kqpg! fk! guvkp|kqpg!

fgnnc!rtqegfwtc!gugewvkxc!rgt!kpcvvkxkvâ!fgnng!rctvk-!cuuwogpfq!ejg-!

uweeguukxcogpvg! cnnc! uqurgpukqpg! fk! guuc! fV^[Z^_N ^`WWqNPPZ]QZ

QRWWR [N]_V NV ^RY^V QRWWqN]_VPZWZ 1-/ dku-!rtkoq!eqooc-!e/r/e/-! hkpq!

cnnc! fcvc! fgn! 41! pqxgodtg! 3126-! kn! fkhgpuqtg! fgn! etgfkvqtg!

[]ZPRQRY_R NaR^^R QR[Z^V_N_Z WqV^_NYcN [R] WN []Z^RP`cVZYR QRW

rtqeguuq! gugewvkxq! kp! fcvc! 38! pqxgodtg! 3126-! kp! xkqnc|kqpg!

QRWWqN]_VPZWZ 1-1 P)[)P)' ^RPZYQZ VW \`NWR' \`NYQZ VW []ZPR^^Z f

uqurguq-! pguuwp! cvvq! gugewvkxq! rwô! guugtg! eqorkwvq-! eqp!

eqpugiwgpvg! kpkfqpgkvâ! fk! fgvvc! kuvcp|c! c! fctg! korwnuq! cnnc!

rtqegfwtc! gugewvkxc-! ugp|c! ejg! kuvcp|g! wnvgtkqtk! hquugtq! uvcvg! rqk!

rtqrquvg!pgk!vgtokpk/!
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4!fk!25!

-) z 9ZY Z]QVYNYcN QRW -1 NTZ^_Z -+,1 VW TV`QVPR QRWWqR^RP`cVZYR

jc! fkejkctcvq! guvkpvc! nc! rtqegfwtc! gugewvkxc-! ck! ugpuk! fgn! ugeqpfq!

PZXXN QRWWqN]_VPZWZ 1.+ P)[)P)' Z]QVYNYQZ []ZPRQR]^V NWWN

ecpegnnc|kqpg!fgn!rkipqtcogpvq/!

.) z H)])W)' R UNYYZ

rtqrquvq!tgencoq!ck!ugpuk!fgn!vgt|q!eqooc!fgnnq!uvguuq!ctvkeqnq!741!

e/r/e/!

/) z R UNYYZ QRQZ__Z

WqVYNXXV^^VOVWV_d QRW ]RPWNXZ [R]PUe YZY QR[Z^V_N_Z

vgngocvkecogpvg-!eqpvguvcpfqpg! cookuukdknkvâ!g! hqpfcvg||c! cpejg!

uqvvq!wnvgtkqtk!rtqhknk/!

0) z @W I]VO`YNWR QV ANXRcVN IR]XR UN NPPZW_Z VW ]RPWNXZ R ]RaZPN_Z

nc!rtqpwpekc!fk!guvkp|kqpg!fgnnc!rtqegfwtc!gugewvkxc/!

1) z R UNYYZ []Z[Zuvq!crrgnnq-!ewk!

jcppq!tgukuvkvq! !U/t/n/-! !g! -!

eqpvwocek! !g! !U/t/n/!

2) z AN 9Z]_R QqN[[RWWZ QV 9N_NYcN]Z' PZY ^RY_RYcN QRW ,4 QVPRXO]R

-+,3 UN ]R^[VY_Z WqN[[RWWZ' PZY PZX[RY^NcVZYR QV ^[R^R)!

8/2/! z 9ZY [N]_VPZWN]R ]VT`N]QZ NW XZ_VaZ PZYPR]YRY_R

WqVYNXXV^^VOVWV_d QRW ]RPWNXZ NaaR]^Z WqZ]QVYNYcN QV R^_VYcVZYR'

rgtejë! rtqrquvq! kp! ectvcegq! g! pqp! vgngocvkecogpvg-! nc! Eqtvg!

QqN[[RWWZ UN Z^^R]aN_Z \`NY_Z ^RT`R5 nUgddgpg! kn! tgencoq! cddkc!

pcvwtc!fk!cvvq!gpfqrtqeguuwcng-!guuq!kpuvcwtc!wpc!hcug!kpekfgpvcng!

fk! eqipk|kqpg! pgnn(codkvq! fgn! rtqeguuq! fk! gugew|kqpg-! kp! vcn! oqfq!

kpvtqfwegpfq! wp! pwqxq! rtqegfkogpvq! ejg! xkgpg! cwvqpqocogpvg!

kuetkvvq!c!twqnq/!Fk!eqpugiwgp|c!fgxg!tkvgpgtuk!ejg!rgt!vcng!vkrqnqikc!

fk!cvvq!nc!VXF SUJVJQWF[NRQJ NQ KRUPF WJOJPFWNHF VNF KFHROWFWNYF f <Q

qipk! ecuq-! kp! cuugp|c! fk! wpc! gurtguuc! eqookpcvqtkc! fk!

kpcookuukdknkvâ! gf! kp! dcug! cn! rtkpekrkq! fk! eqpugtxc|kqpg! fgink! cvvk!

pwnnk-! nc! tgncvkxc! pwnnkvâ! ê! ucpcvc! fcn! tciikwpikogpvq! fgnnq! ueqrq!

fgnn(cvvq-!rquvq!ejg!kn!tgencoq-!ugddgpg!gurtguuq!kp!hqtoc!ectvcegc-!
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5!fk!25!

jc! rctkogpvk! eqpugpvkvq! nc! tgiqnctg! kpuvcwtc|kqpg! fgn!

eqpvtcffkvvqtkq½/!!

2)-) z AN 9Z]_R _R]]V_Z]VNWR UN [ZV QV^N__R^Z TWV NW_]V Q`R XZ_VaV QV

N[[RWWZ' PZYPR]YRY_V aNWVQV_d R _RX[R^_VaV_d QRWWqV^vcp|c! fk!

rtqugew|kqpg!fgrqukvcvc!kp!rgpfgp|c!fk!uqurgpukqpg/!!

3) z ER] WN PN^^NcVZYR QRWWN ^RY_RYcN R

!jcppq!rtqrquvq!tkeqtuq!rgt!vtg!og||k!knnwuvtcvk!fc!ogoqtkc/!!

!jc!tgukuvkvq!eqp!eqpvtqtkeqtuq!g!fgrqukvcvq!ogoqtkc/!

Ink!cnvtk!kpvkocvk!pqp!jcppq!urkgicvq!fkhgug/!

4) z 9ZY Z]QVYNYcN QRW -, W`TWVZ -+-, WN _R]cN ^RcVZYR QV \`R^_N

Eqtvg! jc! fkurquvq! vtcuogvvgtuk! ink! cvvk! cn! Rtkoq! Rtgukfgpvg! rgt!

WqRaRY_`NWR N^^RTYNcVZYR NWWR HRcVZYV JYV_R' []Z^[R__NYQZ VW ]VPZ]^Z

wpc!swguvkqpg!fk!ocuukoc!fk!rctvkeqnctg!korqtvcp|c/!

Kn!Rtkoq!Rtgukfgpvg!jc!rtqxxgfwvq!kp!eqphqtokvâ/!

Kn!Rtqewtcvqtg!Igpgtcng!jc!eqpenwuq!rgt!kn!tkigvvq/!

TCIKQPK!FGNNC!FGEKUKQPG!

,+) z @W ]VPZ]^Z PZY_VRYR _]R XRccV)!

,+),) z @W []VXZ XZ_VaZ QRY`YPVN5 nxkqnc|kqpg! g! )q*! hcnuc!

crrnkec|kqpg! fgink! ctvv/! 741-! 735! dku! g! 737! eqf/! rtqe/! ekx/-! kp!

tgnc|kqpg!cnn(ctv/!471-!eqooc!2!p/!4-!eqf/!rtqe/!ekx/!N(ctv/!735!dku-!

eqooc! 3-!eqf/!rtqe/! ekx/-! pgn!fgvgtokpctg! kn! vgtokpg! hkpcng! rgt! nc!

rtgugpvc|kqpg!fgnn(kuvcp|c!fk!tkcuuwp|kqpg!cn!ikwfkeg!fgnn(gugew|kqpg!

eqp!n(gurtguukqpg!#gpvtq!fkgek!ikqtpk!fcnnc!uecfgp|c!fgn!vgtokpg!)fk!

uqurgpukqpg! fgnnc! rtqegfwtc! gugewvkxc*#! hc! tkhgtkogpvq! cn! vgtokpg!

kpk|kcng! )fkgu! c! swq*! fgeqttgpvg! fcnnc! uecfgp|c! fgn! vgtokpg! fk!

uqurgpukqpg! fgn! rtqeguuq! gugewvkxq-! rgt! eqog! tkuwnvc! fcink!

kpugipcogpvk! ucpekvk! fcnnc! ugpvgp|c! p/! 7126! fgn! 3128! fgnnc! Eqtvg!

Uwrtgoc/! Pgn! ecuq! urgekhkeq! nc! rtqegfwtc! gugewvkxc! gtc! uqurguc!

hkpq! cn! 41/22/3126-! rgt! ewk! kn! fkgu! c! swq! rgt! nc! rtgugpvc|kqpg!

fgnn(kuvcp|c!fk!tkcuuwp|kqpg!fgn!rtqeguuq!gugewvkxq!gtc!kn!2²/23/3126!

)uecfgp|c! fgn! vgtokpg! fk! uqurgpukqpg*! g! kn! fkgu! cf! swgo! gtc! kn!

21/23/3126=! pg! eqpugiwg! ejg! n(kuvcp|c! rtgugpvcvc! kp! fcvc!
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6!fk!25!

38/22/3126-! fwtcpvg! kn! rgtkqfq! fk! eqpeqtfcvc! swkguegp|c! g! rtkoc!

fgn!fkgu!c!swq!rtgxkuvq!fcnnc!pqtoc-!eqorqtvc!kpcvvkxkvâ!fgnnc!rctvg!

ecikqpcpvg!gz!ctv/!741!eqf/!rtqe/!ekx/!n(guvkp|kqpg!fgn!rtqegfkogpvq!

gugewvkxq!ejg!rwô!guugtg!tkngxcvc!f(whhkekq!fcn!ikwfkeg½/!!

,+)-) z @W ^RPZYQZ XZ_VaZ QRY`YPVN5 nxkqnc|kqpg! g! )q*! hcnuc!

crrnkec|kqpg!fgink!ctvv/!223-!453!g!741-!eqooc!4-!eqf/!rtqe/!ekx/-!

kp!tgnc|kqpg!cnn(ctv/!471-!eqooc!2!p/!4-!eqf/!rtqe/!ekx/!Rquvq!ejg!kn!

tgencoq! cn! eqnngikq! gz! ctv/! 741-! eqooc! 4-! eqf/! rtqe/! ekx/! ê! wp!

og||q!fk!korwipc|kqpg!tgiqncvq!fcn!rtkpekrkq!fgxqnwvkxq!)ctvv/!223!

g!453!eqf/!rtqe/!ekx/*-!kn!ikwfkeg!fk!rtkoq!itcfq-!kp!xkqnc|kqpg!fgink!

ctv/!223-!453!g!741-!eqooc!4-!eqf/!rtqe/!ekx/-!jc!ceeqnvq!kn!tgencoq!

rgt!tcikqpk!fkxgtug!fcnng!egpuwtg!uqnngxcvg!eqp!k!oqvkxk!fk!tgencoq/!

Pgnn(cvvq!fk!tgencoq!k!tgukuvgpvk! !u/t/n/-! !g!

!cxgxcpq!ejkguvq!nc!tgxqec!fgnn(qtfkpcp|c!fk!guvkp|kqpg!

fgnnc! rtqegfwtc! gugewvkxc! p/! 6803125! T/I/G/! cffwegpfq! ejg!

n(kuvcp|c! fk! rtqugew|kqpg! rtgugpvcvc! kn! 38/22/3126! uctgddg!

vgorguvkxc! rgtejë! kn! vgtokpg! rtgxkuvq! fcnn(ctv/! 735! dku-! eqooc! 3-!

eqf/! rtqe/! ekx/! uctgddg! wp! vgtokpg! c! tkvtquq! fgeqttgpvg! fcnnc!

eguuc|kqpg!fgn!rgtkqfq!fk!eqpeqtfcvc!swkguegp|c/!Kpxgeg-!kn!ikwfkeg!

fk! rtkoq! itcfq-! pqpquvcpvg! cddkc! tkvgpwvq! ejg! kn! vgtokpg! rtgxkuvq!

fcnn(ctv/! 735! dku-! eqooc! 3-! eqf/! rtqe/! ekx/! pqp! ê! c! tkvtquq-! jc!

ceeqnvq! kn! tgencoq! uwnnc! dcug! fk! tcikqpk! fkxgtug/! N(korwipcvc!

ugpvgp|c! jc! gttqpgcogpvg! guenwuq! nc! uwuukuvgp|c! fgn! xk|kq! fk!

wnvtcrgvk|kqpg½/!!

,+).) z @W _R]cZ XRccZ QRY`YPVN5 ­xkqnc|kqpg! g! )q*! hcnuc!

crrnkec|kqpg!fgink!ctvv/!741-!eqooc!4-!g!289-!eqook!4-!5!g!6-!eqf/!

rtqe/!ekx/-!ctv/!27!dku-!eqooc!3-!f/n/!p/!28;!fgn!3123-!ctvv/!232!g!

267-!eqook!2!g!4-!eqf/!rtqe/!ekx/-!kp!tgnc|kqpg!cnn(ctv/!471-!eqooc!

2!p/!4-!eqf/!rtqe/!ekx/!N(korwipcvc!ugpvgp|c-!kp!xkqnc|kqpg!fgnn(ctv/!

741!eqooc!4!g!289!eqook!4-!5!g!6!eqf/!rtqe/!ekx/-!chhgtoc!ejg!kn!

tgencoq! cxxgtuq! n(qtfkpcp|c! ejg! fkejkctc! n(guvkp|kqpg! fgn! rtqeguuq!

gugewvkxq! kpvtqfweg! wpc! hcug! kpekfgpvcng! fk! pwqxq! ikwfk|kq! fk!
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7!fk!25!

eqipk|kqpg-! eqp! nc! eqpugiwgp|c! ejg! nc! rtgugpvc|kqpg! kp! hqtoc!

vgngocvkec!uctgddg!ogtcogpvg! hceqnvcvkxc-!cp|kejë!qddnkicvqtkc/! Kn!

UJHOFPR f FYYJUVR O$RUINQFQ[F HMJ INHMNFUF O$JVWNQ[NRQJ IJO SURHJVVR

gugewvkxq-! kpxgeg-! jc! pcvwtc! fk! cvvq! gpfqrtqegfkogpvcng!

rtqugewvqtkq!fgn!rtqeguuq-!eqp!kn!eqtqnnctkq!ejg!nc!uqvvquetk|kqpg!g!nc!

vtcuokuukqpg!eqp!oqfcnkvâ! vgngocvkejg!uqpq!qddnkicvqtkg/!N(ctv/!27!

dku-!eqooc!3!korqpg!nc!etgc|kqpg!g! nc!uqvvquetk|kqpg!fgnn(cvvq!eqp!

oqfcnkvâ!vgngocvkejg-!eqp!nc!eqpugiwgp|c!ejg!kn!tgencoq!tgfcvvq!g!

uqvvquetkvvq!kp!hqtoc!ectvcegc-!rtkxq!fgnnc!pgeguuctkc!uqvvquetk|kqpg!

eqp! nc! hktoc!fkikvcng-!ê!fc!eqpukfgtctuk!ikwtkfkecogpvg! kpgukuvgpvg-!

eqp! eqpugiwgpvg! kpucpcdknkvâ! fgn! xk|kq/! N(korwipcvc! ugpvgp|c! jc!

gttqpgcogpvg! tkvgpwvq! ucpcvq! kn! xk|kq! fgnn(kpgukuvgp|c! fgnn(cvvq! fk!

tgencoq½/!

,,) z AN _R]cN ^RcVZYR UN ]V_RY`_Z PUR \`R^_q`W_VXZ XZ_VaZ

rqpguug!wpc!swguvkqpg!fk!ocuukoc!fk!rctvkeqnctg!korqtvcp|c/!

AqZ]QVYNYcN PUR UN ]VXR^^Z TWV N__V NW E]VXZ E]R^VQRY_R' ]VPUVNXN_Z VW

_R^_Z QRWWqN]_VPZWZ ,1 dku!fgn!fgetgvq.ngiig!29!qvvqdtg!3123-!p/!28;-!

eqpxgtvkvq! eqp! oqfkhkec|kqpk! kp! ngiig! 28! fkegodtg! 3123-! jc! kp!

dtgxg! rquvq! wp! fwrnkeg! swgukvq-! g! ekqê<! c*! ug! kn! tgencoq! fk! ewk! cn!

_R]cZ PZXXN QRWWqN]_VPZWZ 1.+ P)[)P) NOOVN Z XRYZ YN_`]N QV N__Z

RYQZ[]ZPR^^`NWR6 O& [R] WqV[Z_R^V QV ]V^[Z^_N NSSR]XN_VaN NW []VXZ

kpvgttqicvkxq-! swcnk! ukcpq! ng! eqpugiwgp|g! fgn! fgrqukvq! ectvcegq!

QRWWqN__Z' PZXR YRWWN ^[RPVR' VY W`ZTZ QV \`RWWZ _RWRXN_VPZ)!

,-) z @W ]VPZ]^Z aN ]R^[VY_Z)!

,.) z ?N []VZ]V_d WZTVPN WqR^NXR QRW _R]cZ XZ_VaZ' PUR UN

fgvgtokpcvq!nc!tkoguukqpg!fgnnc!ecwuc!cnng!Ug|kqpk!Wpkvg/!

,.),) z AqN]_VPZWZ ,1.dku!fgn!fgetgvq!ngiig!29!qvvqdtg!3123-!p/!28;-!

eqpxgtvkvq!eqp!oqfkhkec|kqpk!fcnnc!ngiig!28!fkegodtg!3123-!p/!332-!

uqvvq! nc! twdtkec<! ­Qddnkicvqtkgvâ! fgn! fgrqukvq! vgngocvkeq! fgink! cvvk!

rtqeguuwcnk½-!uvcdknkueg!cn!rtkoq!eqooc-!rgt!swcpvq!swk!kpvgtguuc-!

ejg<! ­f QJN SURHJINPJQWN HNYNON-! eqpvgp|kquk! q! fk! xqnqpvctkc!

ikwtkufk|kqpg-!kppcp|k!cn!vtkdwpcng-!kn!fgrqukvq!fgink!cvvk!rtqeguuwcnk!g!
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8!fk!25!

fgk! fqewogpvk! fc! rctvg! fgk! fkhgpuqtk! fgnng! rctvk! rtgegfgpvgogpvg!

equvkvwkvg! jc! nwqiq! guenwukxcogpvg! eqp! oqfcnkvâ! vgngocvkejg-! pgn!

tkurgvvq! fgnnc! pqtocvkxc! cpejg! tgiqncogpvctg! eqpegtpgpvg! nc!

uqvvquetk|kqpg-! nc! vtcuokuukqpg! g! nc! tkeg|kqpg! fgk! fqewogpvk!

NQKRUPFWNHN f½/!!

Kn! ugeqpfq! eqooc! fgnnc! uvguuc! fkurquk|kqpg! ciikwpig! ejg<! ­Pgk!

rtqeguuk!gugewvkxk!fk!ewk!cn!nkdtq!KKK!fgn!eqfkeg!fk!rtqegfwtc!ekxkng!nc!

fkurquk|kqpg! fk! ewk! cn! eqooc! 2! uk! crrnkec! uweeguukxcogpvg! cn!

IJSRVNWR IJOO$FWWR HRQ HXN NQN[NF O$JVJHX[NRQJf ½/!!

,.)-) z @W []VXZ PZXXN PV_N_Z' YRWWZ ^_NOVWV]R PUR nkn!fgrqukvq!fgink!

cvvk! rtqeguuwcnk! g! fgk! fqewogpvk! fc! rctvg! fgk! fkhgpuqtk! fgnng! rctvk!

rtgegfgpvgogpvg! equvkvwkvg! jc! nwqiq! guenwukxcogpvg! eqp! oqfcnkvâ!

vgngocvkejg½-! hkuuc! nc! tgiqnc! fgnn(qddnkicvqtkgvâ! fgn! fgrqukvq!

vgngocvkeq! fgink! cvvk! eqowpgogpvg! fghkpkvk! eqog! gpfqrtqeguuwcnk-!

XRY_]R [R] WR [N]_V YZY []RPRQRY_RXRY_R PZ^_V_`V_R aNWR z

ncuekcpfq! fc! rctvg! ng! fkurquk|kqpk! uwn! fgrqukvq! vgngocvkeq! fgvvcvg!

rgt!hct!htqpvg!cnnc!rcpfgokc-!g!hkpvcpvq!ejg!pqp!gpvtgtâ!kp!xkiqtg!nc!

]VSZ]XN VY PZ]^Z QRW PZQVPR QV ]V_Z z WN ]RTZWN QRWWqNW_R]YN_VaV_d' N

^PRW_N QRWWqVY_R]R^^N_Z' _]N VW QR[Z^V_Z _RWRXN_VPZ R \`RWWZ PN]_cegq-!

kp!hqt|c!fgn!eqooc!2!dku!fgnnq!uvguuq!ctvkeqnq!27!dku-!ugeqpfq!ewk<!

­Pgnn(codkvq! fgk! rtqegfkogpvk! ekxknk-! eqpvgp|kquk! g! fk! xqnqpvctkc!

LNXUNVIN[NRQJ NQQFQ[N FN WUNGXQFON J f FOOJ HRUWN IN FSSJOOR ^ VJPSUJ

cooguuq! kn! fgrqukvq! vgngocvkeq! fk! qipk! cvvq! fkxgtuq! fc! swgnnk!

rtgxkuvk!fcn!eqooc!2½/!

,.).) z 7W SVYR QV VYQVaVQ`N]R TWV N__V P)Q) RYQZ[]ZPR^^`NWV' npgk!

rtqegfkogpvk!ekxknk-!eqpvgp|kquk!q!fk!xqnqpvctkc!ikwtkufk|kqpg-!kppcp|k!

cn!vtkdwpcng½-! nc!pqtoc-!cn!rtkoq!eqooc-!fkuvkpiwg!c!ugeqpfc!ejg!

­ng!rctvk½-!owpkvg!fgn!fkhgpuqtg-! ukcpq!q!ogpq!­rtgegfgpvgogpvg!

equvkvwkvg½/!!

,.).),) z AN PZ^_V_`cVZYR VY TV`QVcVZ' YZY QRSVYV_N QNW PZQVPR QV ]V_Z'

XN XRYcVZYN_N NYcV_`__Z NTWV N]_VPZWV ,10 R ,11 P)[)P)' f z VY_R^N

YRW ^VTYVSVPN_Z ^`Z []Z[]VZ z N__Z SZ]XNWR XRQVNY_R VW \`NWR' [R]
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9!fk!25!

og||q!fgink!cfgorkogpvk!fk!xqnvc!kp!xqnvc!tkejkguvk-!uk!eqpetgvk||c!kn!

tcrrqtvq! vtc! nc! rctvg! ejg! uk! equvkvwkueg! gf! kn! ikwfkeg-! cnnq!ueqrq! fk!

tgpfgtg!rquukdkng!kn!fkurkgicogpvq!fgn!eqpvtcffkvvqtkq-!fk!tgiqnc-!rgt!

WqVY_R]Z PZ]^Z QRW T]NQZ) !

Nc! rctvg! ejg! pqp! uk! equvkvwkueg-! g! ejg! ekqê! pqp! rqpg! kp! guugtg! nc!

hqtocnkvâ! pgeguuctkc! g! uwhhkekgpvg! rgt! fgvgtokpctg! nc! rtqrtkc!

[]R^RYcN WRTNWR YRW []ZPR^^Z' ^RPZYQZ \`NY_Z ^_NOVWV^PR WqN]_VPZWZ

282-!vgt|q!eqooc-!e/r/e/-!ê!fkejkctcvc!eqpvwoceg/!!

Nc! equvkvw|kqpg! kp! ikwfk|kq-! equî! eqog! gurtguucogpvg! fkuekrnkpcvc!

fcn!eqfkeg!fk! tkvq-!ê!fwpswg! hqtocnkvâ!eqnngicvc!cnnc!eqpvwocekc-!g!

ejg! pqp! vtqxc! rgtekô! crrnkec|kqpg! ncffqxg! pqp! ukc! rtgxkuvc! fcnnc!

ngiig! g! pqp! ukc! eqttgncvkxcogpvg! eqpvgorncvq! kn! rtqegfkogpvq! kp!

eqpvwocekc/!

,.).)-) z INWR Z^^R]aNcVZYR VYQ`PR N ]V_RYR]R PUR WqR^[]R^^kqpg!

­rctvk! rtgegfgpvgogpvg! equvkvwkvg½-! eqpvgpwvc! pgn! rtkoq! eqooc!

QRWWqN]_VPZWZ ,1 dku-!pqp!rquuc!guugtg! kpvguc!eqog!tkhgtkvc!uqnvcpvq!

cnnc! pq|kqpg! fk! equvkvw|kqpg! kp! ikwfk|kq! kp! ugpuq! vgepkeq! ewk! uk! ê!

crrgpc!ceegppcvq/!

Ekô!ê!tguq!ocpkhguvq!fcnnc!eqpukfgtc|kqpg!ejg!kn!rtkoq!eqooc!fgnnc!

fkurquk|kqpg! fghkpkueg! kn! rtqrtkq! codkvq! fk! crrnkec|kqpg!

ektequetkxgpfqnq!ck! ­rtqegfkogpvk! ekxknk-! eqpvgp|kquk! q! fk!xqnqpvctkc!

ikwtkufk|kqpgo) F`R^_q`W_VXN QVPV_`]N' [R]NW_]Z VX[]RPV^N' TVNPPUe

ugodtc! uwrrqttg-! eqp! nc! fkuikwpvkxc! ­q½-! ejg! k! rtqegfkogpvk! fk!

xqnqpvctkc! ikwtkufk|kqpg! cddkcpq! rgtekô! uvguuq! pcvwtc! pqp!

eqpvgp|kquc-!kn!ejg!egtvq!pqp!ê-!vguvkoqpkc!ejg!nc!equvkvw|kqpg!ewk!nc!

pqtoc! cnnwfg! pqp! rwô! guugtg! swgnnc! kp! ocpecp|c! fgnnc! swcng! uk!

fgvgtokpc! nc! eqpvwocekc! fgnnc! rctvg! pqp! equvkvwkvc-! fcn! oqogpvq!

ejg! wpc! ukokng! pq|kqpg! fk! equvkvw|kqpg-! rtkoc! kpfkecvc-! pqp! uk!

cvvcinkc-!rgt!egtvq-!vtc!ink!cnvtk-!ck!rtqegfkogpvk!xqnqpvctk-!vcpvq!rkû!

ug!pqp!eqpvgp|kquk/!

,.).).) z 7 ]VYPNWcZ' XR]V_N NTTV`YTR]R PUR WqN]_VPZWZ ,1 dku-! pgn!

uwq! eqornguuq-! tgec-! qnvtg! cnnc! rtgxkukqpg! fk! rqtvcvc! igpgtcng! fgn!
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;!fk!25!

rtkoq! eqooc-! wnvgtkqtk! fkurquk|kqpk! eqpegtpgpvk! k! ­rtqeguuk!

gugewvkxk½-! pgk! swcnk! kn! fgrqukvq! vgngocvkeq! ­uk! crrnkec!

uweeguukxcogpvg! cn! fgrqukvq! fgnn(cvvq! eqp! ewk! kpk|kc! n(gugew|kqpg½!

)ugeqpfq! eqooc*-! ng! ­rtqegfwtg! eqpeqtuwcnk½-! pgnng! swcnk! kn!

QR[Z^V_Z _RWRXN_VPZ f ZOOWVTN_Z]VZ R^PW`^VaNXRY_R [R] WqZ]TNYZ PUR

iguvkueg! nc! rtqegfwtc! )vgt|q! eqooc*-! k! ­rtqegfkogpvk! ikwfk|kcnk!

fktgvvk!cnn(crgtvwtc!fgnng!rtqegfwtg!eqpeqtuwcnk½!)eqooc!5!dku*/!

Oc-!ug!uk!ngiiguug!kn!rtkoq!eqooc!pgn!ugpuq!ejg!guuq!tgegrkueg!nc!

pq|kqpg!fk!equvkvw|kqpg! kp!ugpuq! vgepkeq-!g! nq!uk! eqpkwicuug!eqp! ng!

rtgxkukqpk! fgink! wnvgtkqtk! eqook! qtc! tkejkcocvk-! uk! hkpktgddg! rgt!

NXXR__R]R PUR WqN]_VPZWZ ,1 dku! pwnnc! fkurqpg! swcpvq! cn! fgrqukvq!

vgngocvkeq! kp! wpc! nctic! rctvg! fk! rtqegfkogpvk! cpejg! eqpvgp|kquk!

fkuekrnkpcvk! fcn! eqfkeg! fk! rtqegfwtc! ekxkng-! ejg! pqp! rtgxgfqpq!

^[RPVSVPNXRY_R WqNQRX[VXRY_Z QRWWN PZ^_V_`cVZYR z ON^_V [RY^N]R' N

ogtq!vkvqnq!fk!gugorkq-!ejg!pguuwpc!fkuekrnkpc!fgnnc!equvkvw|kqpg!kn!

eqfkeg! fk! tkvq! fgvvc! rgt! k! rtqegfkogpvk! ecwvgnctk-! g! ejg! pqp! rwô!

fkueqttgtuk! fk! wpc! equvkvw|kqpg! fgn! tkeqttgpvg! kp! oqpkvqtkq-! eqog!

rwtg!pgn!ikwfk|kq!fk!ngikvvkokvâ-!cvvguc!nc!uwc!eqppqvc|kqpg!qhhkekquc!

PUR YZY PZY_RX[WN WN PZY_`XNPVN QRWWqVY_VXN_Z z R YR[[`]R ^ZYZ

tkeqpfwekdknk! cn! tkuvtgvvq! codkvq! eqrgtvq! fc! fgvvg! rtgxkukqpk!

ciikwpvkxg-!eqpegtpgpvk!ng!gugew|kqpk!g!ng!rtqegfwtg!eqpeqtuwcnk/!

,.).)/) z 9ZY WqR^[]R^^VZYR nrctvk!rtgegfgpvgogpvg!equvkvwkvg½-! kn!

[]VXZ PZXXN QRWWqN]_VPZWZ ,1 dku!uk!tkhgtk^PR YZY ^ZW_NY_Z NWWqN__Z QV

equvkvw|kqpg! pgn! ugpuq! kpfkecvq-! fcnnc! ewk! qokuukqpg! fkuegpfg! nc!

eqpvwocekc-! pgnng! krqvguk! kp! ewk! nc! equvkvw|kqpg! ukc! rtgxkuvc-! oc!

cpejg-! rkû! kp! igpgtcng-! cnnc! ceswkuk|kqpg! fgnnc! xguvg! fk! rctvg! kp!

ugpuq! hqtocng! pgn! rtqegfkogpvq! kpectfkpcvq! fkpcp|k! cn! ikwfkeg!

cfkvq-!xguvg!ejg-!cnogpq!kp!ugpuq!ncvq-!eqorgvg!c!ekcuewpc!rctvg!kp!

swcnwpswg!rtqegfkogpvq!fguvkpcvq!c!uxqnigtuk!fkpcp|k!cn!vtkdwpcng/!

7V ^RY^V QRWWN QV^[Z^VcVZYR QR__N_N QNW []VXZ PZXXN QRWWqN]_VPZWZ ,1

dku-!wpc!xqnvc!ejg!ng!rctvk!uqpq!gpvtcvg!kp!eqpvcvvq!eqp!kn!ikwfkeg-!c!

og||q!fgn! nqtq! rtkoq! cvvq-! ejg! rwô! c!fkuetg|kqpg! fgnng! ogfgukog!
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21!fk!25!

guugtg! fgrqukvcvq! vgngocvkecogpvg! q! kp! ectvcegq-! qipk! fgrqukvq!

uweeguukxq! fgxg! guugtg! qtock! qddnkicvqtkcogpvg! vgngocvkeq-!

hkpvcpvq!ejg!kn!tcrrqtvq!rctvk.ikwfkeg!pqp!fgddc!guugtg!pwqxcogpvg!

kpuvcwtcvq-!q!rgtejë! nc! rctvg!pqp! ê!rkû! nc! uvguuc-! q!rgtejë! pqp!ê!

rkû!nq!uvguuq!kn!ikwfkeg/!

,/) z AR PZY^VQR]NcVZYV SVYZ NQ Z]N ^aZW_R ]VWRaNYZ NV SVYV QRWWN

uqnw|kqpg! fgn! swgukvq! ug! kn! tgencoq! fk! ewk! cn! vgt|q! eqooc!

QRWWqN]_VPZWZ 1.+ P)[)P) R^VTN Z XRYZ VW QR[Z^V_Z _RWRXN_VPZ) !

,/),) z AqN]_VPZWZ 1.+' _R]cZ PZXXN' P)[)P)' ^_NOVWV^PR PUR5 nEqpvtq!

n(qtfkpcp|c! ejg! fkejkctc! n(guvkp|kqpg! qxxgtq! tkigvvc! n(geeg|kqpg!

tgncvkxc! ê! cooguuq! tgencoq! fc! rctvg! fgn! fgdkvqtg! q! fgn! etgfkvqtg!

rkipqtcpvg! qxxgtq! fgink! cnvtk! etgfkvqtk! kpvgtxgpwvk! pgn! vgtokpg!

rgtgpvqtkq! fk! xgpvk! ikqtpk! fcnn(wfkgp|c! q! fcnnc! eqowpkec|kqpg!

fgnn(qtfkpcp|c!g!eqp!n(quugtxcp|c!fgnng!hqtog!fk!ewk!cnn(ctvkeqnq!289!

vgt|q-! swctvq! g! swkpvq! eqooc/! Kn! eqnngikq! rtqxxgfg! kp! ecogtc! fk!

eqpukinkq!eqp!ugpvgp|c½/!

@W ]VYaVZ NW _R]cZ PZXXN QRWWqN]_VPZWZ ,23 P)[)P) f QN N^P]VaR]^V NQ

`Y QVSR__Z QV PZZ]QVYNXRY_Z) AqVYPV^Z nfc! rctvg! fgn! fgdkvqtg! q! fgn!

etgfkvqtg! rkipqtcpvg! qxxgtq! fgink! cnvtk! etgfkvqtk! kpvgtxgpwvk! pgn!

vgtokpg! rgtgpvqtkq! fk! xgpvk! ikqtpk! fcnn(wfkgp|c! q! fcnnc!

eqowpkec|kqpg! fgnn(qtfkpcp|c! g½! ê! uvcvq! kpugtkvq! pgnnc! pqtoc!

fcnn(ctvkeqnq!3-!vgt|q!eqooc-!ngvvgtc!g*-!fgn!fgetgvq.ngiig!25!oct|q!

3116-!p/!46-!eqpxgtvkvq!eqp!oqfkhkec|kqpk!kp!ngiig!25!ociikq!3116-!

p/! 3+) @W PUR _NTWVN S`Z]V VW _R]cZ PZXXN QRWWqN]_VPZWZ ,23 P)[)P)

ugeqpfq! ewk<! ­Kn! tgencoq! fgxg! guugtg! rtqrquvq! pgn! vgtokpg!

rgtgpvqtkq! fk! fkgek! ikqtpk-! fgeqttgpvg! fcnnc! rtqpwpekc! fgnnc!

qtfkpcp|c! ug! cxxgpwvc! kp! wfkgp|c-! q! cnvtkogpvk! fgeqttgpvg! fcnnc!

eqowpkec|kqpg!fgnn(qtfkpcp|c!ogfgukoc½/!

Tkocpiqpq! kpxgeg! xkxk! k! tkpxkk! ck! eqook! swctvq-! ugeqpfq! ewk<! ­Kn!

tgencoq! ê! rtgugpvcvq! eqp! ugornkeg! fkejkctc|kqpg! pgn! xgtdcng!

f(wfkgp|c-! q! eqp! tkeqtuq! cn! ikwfkeg! kuvtwvvqtg½-! g! swkpvq-! ugeqpfq!

ewk<!­Ug!kn!tgencoq!ê!rtgugpvcvq!kp!wfkgp|c-!kn!ikwfkeg!cuugipc!pgnnc!
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22!fk!25!

uvguuc! wfkgp|c-! qxg! ng! rctvk! nq! tkejkgfcpq-! kn! vgtokpg! rgt! nc!

eqowpkec|kqpg! fk! wpc! ogoqtkc-! g! swgnnq! uweeguukxq! rgt! nc!

eqowpkec|kqpg!fk!wpc!tgrnkec/!Ug!kn!tgencoq!ê!rtqrquvq!eqp!tkeqtuq-!

swguvq! ê! eqowpkecvq! c! og||q! fgnnc! ecpegnngtkc! cnng! cnvtg! rctvk-!

kpukgog!eqp!fgetgvq-!kp!ecneg-!fgn!ikwfkeg!kuvtwvvqtg-!ejg!cuugipc!wp!

vgtokpg! rgt! nc! eqowpkec|kqpg! fgnn(gxgpvwcng! ogoqtkc! fk! tkurquvc/!

Uecfwvk! vcnk! vgtokpk-! kn! eqnngikq! rtqxxgfg! gpvtq! k! swkpfkek! ikqtpk!

uweeguukxk½/!

Ê!crrgpc! VW PN^Z QV Z^^R]aN]R PUR VW ]RPWNXZ QV P`V NWWqN]_VPZWZ 1.+'

vgt|q! eqooc-! e/r/e/! ê! uqrtcxxkuuwvq! cnnc! pqxgnnc! kpvtqfqvvc! fcn!

fgetgvq! ngikuncvkxq! 2;! hgddtckq! 2;;9-! p/! 62-! ejg! cvvtkdwkueg! nc!

eqorgvgp|c! rgt! ng! ecwug! fk! gugew|kqpg! hqt|cvc! cn! ikwfkeg!

QRWWqR^RP`|kqpg! kp! hwp|kqpg! fk! ikwfkeg! wpkeq-! kp! eqodkpc|kqpg! eqp!

WqN]_VPZWZ ,23' ^RPZYQZ PZXXN' P)[)P) N YZ]XN QRW \`NWR WqZ]QVYNYcN

fgn! ikwfkeg! kuvtwvvqtg! ejg! pqp! qrgtk! kp! hwp|kqpg! fk! ikwfkeg! wpkeq!

\`NYQZ QVPUVN]N WqR^_VYcVZYR QRW []ZPR^^Z f VX[`TYNOVWR QNWWR [N]_k!

eqp!tgencoq!koogfkcvq!cn!eqnngikq!)Ecuu/!2²!nwinkq!3116-!p/!251;7*/!

,/)-) z HV _]N__N QV `Y []ZPRQVXRY_Z [RP`WVN]R ^VN [R] WR XZQNWV_d

fk!rtqrquk|kqpg-!ukc!rgt!nc!rtgxkukqpg!fgnnc!fgekukqpg!eqp!ugpvgp|c-!

crrgnncdkng! ugeqpfq! ng! tgiqng! igpgtcnk-! ukeeqog! nc! ngiig! pqp! nq!

R^PW`QR %^`WWqN[[RWWNOVWV_d' ZW_]R N 9N^^) ,j W`TWVZ -++0' Y) ,/+41' a)

Ecuu/!29! nwinkq!3129-!p/!2;213=!Ecuu/!41!igppckq!3129-!p/!3296=!

Ecuu/!29!nwinkq!3127-!p/!25757*/!

Swguvc!Eqtvg!jc!ikâ!cxwvq!oqfq!fk!rtgpfgtg!rquk|kqpg!uwnnc!pcvwtc!

fk!fgvvq!tkogfkq-!quugtxcpfq!ejg-!cvvtcxgtuq!guuq-!­ê!cuukewtcvq!wp!

eqpvtqnnq!ukuvgokeq!fgn!rtqxxgfkogpvq!fk!guvkp|kqpg-!cn!swcng!fgxg!

guugtg!tkeqpquekwvc!uvtwvvwtc!eqipkvkxc-!ejg-!rgt!swguvc!tcikqpg-!uk!

eqpenwfg!eqp!wpc!ugpvgp|c-!eqpvtq!nc!swcng!ê!eqpugpvkvq!kn!pqtocng!

tgikog! fgnng! korwipc|kqpk! equvkvwkvq! fcnn(crrgnnq/! Swcpfq! nc! rctvg!

ejg! xk! jc! kpvgtguug! ejkgfg! wpc! fgekukqpg! uwnn(guvkp|kqpg! fgn!

rtqeguuq! gugewvkxq! g! rtqrqpg! tgencoq! eqpvtq! n(qtfkpcp|c! ejg!

INHMNFUF O$JVWNQ[NRQJ R UNLJWWF OF UJOFWNYF JHHJ[NRQJ f' NO tgencoq!
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23!fk!25!

crtg!wp!ikwfk|kq!uwn!eqpvtcrrquvq!kpvgtguug!uquvcp|kcng!fgk!etgfkvqtk!

g! fgn! fgdkvqtg! c! eqpugiwktg! kn! tkuwnvcvq! wvkng! fgnn(gurtqrtkc|kqpg!

qxxgtq! c! tkqvvgpgtg! nc! nkdgtc! fkurqpkdknkvâ! fgk! dgpk! rkipqtcvk! q! fk!

swcpvq! ê! uvcvq! tkecxcvq! fcnnc! nqtq! gurtqrtkc|kqpg-! eqog! uk! tkecxc!

fcnng! pqtog! ejg! tgiqncpq! ink! ghhgvvk! fgnn(guvkp|kqpg! fgn! rtqeguuq!

gugewvkxq½!)equî!nc!ekvcvc!Ecuu/!2²!nwinkq!3116-!p/!251;7*/!

,/).) z I]N__NYQZ^V QV []ZPRQVXRY_Z QV YN_`]N PZTYV_VaN' R PUR

fwpswg!uk!eqnnqec!cn!fk!hwqtk!fgk!­rtqeguuk!gugewvkxk!fk!ewk!cn!nkdtq!KKK!

fgn! eqfkeg! fk! rtqegfwtc! ekxkng½-! ewk! uk! tkhgtkueg! kn! ugeqpfq! eqooc!

QRWWqN]_VPZWZ ,1 dku-! kn! tgikog! fgn! fgrqukvq! vgngocvkeq! xc! fguwpvq!

fcnnc!tgiqnc!igpgtcng!rquvc!fcn!rtkoq!eqooc!fgnnc!fkurquk|kqpg/!

G-!cvvguc!nc!pcvwtc!eqipkvkxc!fgn!rtqegfkogpvq-!ejg!uk!fkrcpc!uwnnq!

^SZYQZ QRWWqR^RP`cVZYR SZ]cN_N' XN QRW _`__Z NW QV S`Z]V QV R^^N'

[NWR^NYQZ `YN PUVN]N YN_`]N VX[`TYN_Z]VN z PUe' ^R R^^Z YZY f

rtqrquvq!pgk! vgtokpk!rtgxkuvk-! nc!fgekukqpg!ikâ!cfqvvcvc! kp!rwpvq!fk!

guvkp|kqpg!uk!uvcdkWVccN z _NWR QN QR_R]XVYN]R `YN YR__N PR^`]N _]N

nc! hcug! gugewvkxc! g! swgnnc! eqipkvkxc-! fgxg! cxgtuk! rgt! egtvq! ejg! nc!

rtqrquk|kqpg!fgn!tgencoq!kp!fkueqtuq!pqp!ukc!tkeqpfwekdkng!cn!pqxgtq!

fgink!cvvk!gpfqrtqeguuwcnk/!

Gf! kpxgtq-! rquvq! ejg! nc! pq|kqpg! fk! equvkvw|kqpg-! ewk! uk! tkhgtkueg!

WqN]_VPZWZ ,1 dku-! ê! pgnnc! urgekg! gxkfgpvgogpvg! hwqtk! ikqeq-! g!

eqpukfgtcvq!ejg!pqp!xk!ê!wpc!koowvc|kqpg!fgnng!rctvk-!qeeqttg!rgtô!

eqpuvcvctg! ejg-! rgt! ghhgvvq! fgn! tgencoq-! uk! kpuvcwtc! wpc! pwqxc!

tgnc|kqpg! rctvk.ikwfkeg-! vcng! tkeqpfwttg! kn! tgencoq! ogfgukoq! cn!

YZaR]Z QRTWV N__V VY_]ZQ`__VaV ^Z__]N__V NWWN QV^PV[WVYN QRWWqZOOWVTN_Z]VZ

fgrqukvq!vgngocvkeq/!

Xcn! swcpvq! fktg! ejg-! cn! oqogpvq! fgn! tgencoq-! kn! tcrrqtvq! vtc! ng!

rctvk!gf! kn!ikwfkeg!ejkcocvq!c!fgekfgtg!uw!fk!guuq!pqp!uk!ê!cpeqtc!

kpuvcwtcvq-! cvvguq! ejg! nq! uvguuq-! rwt! tkxqnvq! cn! ikwfkeg!

QRWWqR^RP`cVZYR' f _`__NaVN QRPV^Z QNW PZWWRTVZ NV ^RY^V QRWWqN]_VPZWZ

741-! vgt|q! eqooc! )Ecuu/! 2;! hgddtckq! 3114-! p/! 3611*<! ê! uqnq! eqn!
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24!fk!25!

tgencoq-! fwpswg-! ejg! kn! tgencocpvg! gpvtc! rgt! nc! rtkoc! xqnvc! kp!

eqpvcvvq!eqn!eqnngikq/!!

@Y PZYPW`^VZYR VW ]RPWNXZ QV P`V NW _R]cZ PZXXN QRWWqN]_VPZWZ 1.+

e/r/e/! pqp! ê! cvvq! e/f/! gpfqrtqeguuwcng! uqiigvvq! cnnc! fkuekrnkpc!

QRWWqZOOWVTN_Z]VZ QR[Z^V_Z _RWRXN_VPZ)!

,/)/) z @W PUR ^_N VY QRSVYV_VaN N ^VTYVSVPN]R PUR VW ]RPWNXZ f ^_N_Z

eqttgvvcogpvg! fgrqukvcvq! kp! ectvcegq-! ukeejë! pqp! qeeqttg!

^ZSSR]XN]^V ^`WWq`W_R]VZ]R \`R^_VZYR' VYQVPN_N YRWWqZ]QVYNYcN QV

tkoguukqpg-! fgnng! kornkec|kqpk! fgn! fgrqukvq! ectvcegq! fgink! cvvk!

gpfqrtqeguuwcnk/!

,0) z @W []VXZ XRccZ f VYSZYQN_Z)!

Nc!vguk!fgk!tkeqttgpvk!uk!tkcuuwog!ekô-!ejg-!guugpfq!uvcvc!fkurquvc!nc!

uqurgpukqpg! uw! kuvcp|c! fgnng! rctvk! hkpq! cn! 41! pqxgodtg! fgn! 3126-!

WqV^_NYcN QV []Z^RP`cVZYR []R^RY_N_N NV ^RY^V QRWWqN]_VPZWZ 1-/ dku-!

vgt|q!eqooc-!e/r/e/-!kn!rtgegfgpvg!38!pqxgodtg-!fqxguug!tgrwvctuk!

vcoswco! pqp! guugv' VY N[[WVPNcVZYR QRWWqN]_VPZWZ 1-1 P)[)P)'

ugeqpfq! ewk! swcpfq! kn! rtqeguuq! ê! uqurguq-! pguuwp! cvvq! gugewvkxq!

rwô!guugtg!eqorkwvq/!

AqN^^`Y_Z YZY [`h R^^R]R PZYQVaV^Z' TVNPPUe YZY PZY^VQR]N PUR

WqN]_VPZWZ 1-/ dku! PV_N_Z ^_NOVWV^PR' YRWWq`W_VXZ [Rtkqfq! fgn! rtkoq!

PZXXN' PUR WqZ]QVYNYcN PZY P`V f QV^[Z^_N WN ^Z^[RY^VZYR

^`WWqNPPZ]QZ QRWWR [N]_V nê! tgxqecdkng! kp! swcnukcuk!oqogpvq-! cpejg!

uw!tkejkguvc!fk!wp!uwq!etgfkvqtg!g!ugpvkvq!eqowpswg!kn!fgdkvqtg½-!kn!

ejg-! wpkvcogpvg! cn! tknkgxq! ejg! kn! uweeguukxq! vgt|q! eqooc! fgnnc!

uvguuc!fkurquk|kqpg!hkuuc!guenwukxcogpvg!wp!vgtokpg!cf!swgo!rgt!nc!

[]Z[Z^VcVZYR QRWWqV^_NYcN aZW_N WN SV^^NcVZYR QRWWq`QVRYcN [R] WN

rtqugew|kqpg-! oc! pqp! wp! vgtokpg! c! swq-! tgpfg! ocpkhguvq! ejg! kn!

etgfkvqtg!dgp!rwô!rtqrqttg!kuvcp|c!rgt!nc!rtqugew|kqpg!cpejg!rtkoc!

fgnnc!uecfgp|c-!tkuqnxgpfquk!guuc!kp!wp!okpwu!]V^[R__Z NWWqV^_NYcN QV

tgxqec-! fktgvvc! rgtvcpvq! nc! tkcvvkxc|kqpg! wpc! xqnvc! ejg! kn! vgtokpg!

fgnnc!uqurgpukqpg!ukc!urktcvq/!

,1) z @W ^RPZYQZ XRccZ f VYSZYQN_Z)!
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25!fk!25!

Eqog!ikâ!quugtxcvq!fcnnc!Eqtvg!QqN[[RWWZ' YRW []Z[Z]]R VW ]RPWNXZ' V

etgfkvqtk! cxgxcpq! pqp! uqnvcpvq! fgfqvvq! nc! vguk! ugeqpfq! ewk! kn!

_R]XVYR []RaV^_Z QNW _R]cZ PZXXN QRWWqN]_VPZWZ 1-/ dku! e/r/e/!

fqxguug! guugtg! eqorwvcvq! c! tkvtquq-! oc! cpejg! pgicvq-! rkû! kp!

TRYR]NWR' PUR' VY []R^RYcN QRWWqVuvcp|c! fk! rtqugew|kqpg! rtqrquvc-!

rqvguug! fkueqttgtuk! fk! kpcvvkxkvâ! fgnng! rctvk-! vcng! fc! ikwuvkhkectg! kn!

[]ZaaRQVXRY_Z QVPUVN]N_VaZ QRWWqR^_VYcVZYR)!

Ukeejë!ê!fgn!vwvvq!gxkfgpvg!ejg!kn!tgencoq!cxgxc!kpxguvkvq!kn!eqnngikq!

R [ZV WN 9Z]_R QqN[[RWWZ NYPUR QRWWN \`R^_VZYR ^` P`V Wq`YZ R WqNW_]N ^V

^ZYZ []ZY`YPVN_V' ]R[`_NYQZ [R] WqN[[`Y_Z PUR WqV^_NYcN QV

rtqugew|kqpg!fgrqukvcvc!kp!rtquukokvâ!fgnnc!uecfgp|c!hquug!kfqpgc-!

rgt! ng! tcikqpk! ikâ! gxkfgp|kcvg-! cnnc! tkcvvkxc|kqpg! fgn! rtqeguuq!

gugewvkxq/!

,2) z AR ^[R^R QV swguvq!ikwfk|kq!fk!ngikvvkokvâ!ogtkvcpq!fk!guugtg!

VY_RT]NWXRY_R PZX[RY^N_R' _RY`_Z PZY_Z QRWWN PRY_]NWV_d QRWWqR^NXR

fgnnc! swguvkqpg-! pwqxc-! fgnnc! tkeqpfwekdknkvâ! fgn! tgencoq! rtqrquvq!

NWWqN]RN QRTWV N__V RYQZ[]ZPR^^`NWV)!

,3) z H`^^V^_ZYZ V rtguwrrquvk! rtqeguuwcnk! rgt! kn! tcffqrrkq! fgn!

eqpvtkdwvq!wpkhkecvq!ug!fqxwvq/!

RGT!SWGUVK!OQVKXK!

tkigvvc!kn!tkeqtuq!g!eqorgpuc!ng!urgug/!Ck!ugpuk!fgn!f/R/T/!p/!226!fgn!

3113-! ctvkeqnq! 24-! eqooc! 2! swcvgt-! fkejkctc! ejg! uwuukuvqpq! k!

rtguwrrquvk! rgt! kn! xgtucogpvq-! c! ectkeq! fgnnc! rctvg! tkeqttgpvg-!

fgnn(wnvgtkqtg! korqtvq! c! vkvqnq! fk! eqpvtkdwvq! wpkhkecvq! rctk! c! swgnnq!

fqxwvq!rgt!kn!tkeqtuq!c!pqtoc!fgnnq!uvguuq!ctvkeqnq!24-!eqooc!2!dku/!

9Z^g QRPV^Z VY GZXN' Wq3 SROO]NVZ -+--)!

AqR^_RY^Z]R!! ! ! ! Kn!rtgukfgpvg!
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